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it prominently in view. We believe as the public mind becomes
mnore and more enlightened upon the subject, the difficulty of
inducing such legislation on the part of the State of Maryland, and
other parties interested in the company, as is absolutely necessary
to its further prosecution, will be diminished. And to this end we
respectfully recommend the printing of 1600 number of copies of
the report for general circulation.

The considerations offered in reference to certain improvements
on the line of the canal arc worthy of approbation.

The condition of the company during the latter part of the year
1843, was certainly of an unexampled and embarrassing character;
and. the hoard of President and Directors, in the opinion of the
comiuittee, are justly entitled to the commendation of the Stock-
holders, for the energy and ability with which they were met, and
surmounted. 'They are however so lucidly set forth in the report

 Htself, that we do not deem it necessaiy heie io enlarge upon them.

It is true as therein stated the balance reclaimed from the
Messrs. Baring, Brothers & Co., of London, came to the company
at its time of greatest need. In that negotiation the board recover-
ed from apparent Joss the large sun of £19,506 54 Sterling.
The vigilance displayed by the President, who conducted the ne-
gotiation on the partof the company in cnearly demonstrating and
enforcing the "lghls of the company 1s emuled to especlal com-
mendation.

As the accounts of the c¢ompany are very uuierous and a
particular exanfination of them woull require much time, we ve-
spectfully recommend that a committee of three resident stockhold
ers be appointed to take that doty in charge. =

All of which is respectfully submitted,
A. B. DAVIS,
(Signed,) L JUSWAN,
JAMES L. RANSONE.

The report was read and on motion the same was adopted.

The Chair named the following Gentlemen, as the committee
suggested by .the report, o' wit: “—Fred. A. Schley, Charles S
Hammond and Win. M. Beall.

J. Van Lear, Esq., offered the following resoluttcn ‘

Resolved, That the Presideat and Directors. be, and they are
hereby authorised to settle with Gen. Wn. Glbbs McNeill, for
and on account of his time and services at the rate of $6000 per
annum from December, 1842, to August 7th, 1843.

The resolution having been read, was on mot.non of Mn. Daws,
Imd on the table. . .

- On motion it was '

Ordered, That the meeting now proceed (o the election of the
President and Directors for the - -ensuing year, and that the chair
‘appoint & cominittee of three to receive and count the ballots. . |
- The chair appointed Messrs. Raneone, Van Learand Alexander.

The committee having received and counted the ballots made
the following report: - . . _— S ST
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